
Building Improvement Record





Property address:       421 Addington Dr.                                   PIN:   16-321-417-83-2          .





Type of project:                      Room addition                                                                                    .





Permit number:   89-313                Date:             9/20/89           Cost of project:1  $   18,000    .





Assessed value of building:  $  50,000                           Market value:2  $         100,000              . 





Cost of project divided by market value:    18  %








Type of project:                   Repairs of fire damage                                                                     .





Permit number:    91-114              Date:           3/6/91                 Cost of project:1  $  25,000     . 





Assessed value of building:  $   55,000                          Market value:2  $       110,000               . 





Cost of project divided by market value:   23  %          Total percentage to date:3    41  %








Type of project:       Remodeling,  install fireplace,  move walls                                  .





Permit number:     94-16                  Date:         6/2/94                Cost of project:1  $  6,000      .





Assessed value of building:  $   58,500                          Market value:2  $    117,000                 . 





Cost of project divided by market value:    5   %          Total percentage to date:3   46   %








Type of project: _____________________________________________________________





Permit number:                       Date:                                       Cost of project:1  $                      .





Assessed value of building:  $                                               Market value:2  $                         . 





Cost of project divided by market value:         %          Total percentage to date:3          %








1.	The cost of the project must be the true cost, including the value of donated materials, owner’s labor, etc., based on prevailing construction costs and wages in the area. The cost of repairing a damaged building must be the cost to return it to its pre-damaged condition, regardless whether the owner intends to repair or rebuild everything that was damaged.





2.	In this community, buildings are assessed at 50% of their market value. Therefore, market value = assessed value x 2. Market value calculated by a professional appraiser shall take precedence over this approach to basing market value on assessed value.





3.	Total percentage to date is the sum of the cost of project divided by market value for all previous projects. When the total percentage to date equals or exceeds 50%, the project is considered a substantial improvement.








